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pt. 1, 1. Fiscal policy to combat a severe recession ; 2. An automatic
transfer (tax rebate) ; 3. An automatic temporary consumption tax cut ;
4. Fiscal discipline with NUBAR (Normal Unemployment Balanced
Budget Rule) ; 5. A fiscal policy advisory board -- pt. 2, 6. Recent
empirical studies relevant to countercyclical fiscal policy ; 7. The tax
rebate in the 1975 recession ; 8. The tax rebate in the 2001 recession ;
9. Early studies of automatic fiscal policy -- pt. 3, 10. Early challenges
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: a false path for macroeconomics ; 12. Fiscal policy and the ending of
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Drawing on the most prominent research in the field, this timely book
offers bold new fiscal policies that can complement current automatic
stabilizers and counter-cyclical monetary policy to help combat
recessions. Dr. Seidman argues for an independent fiscal policy board
or the Federal Reserve to decide changes in the magnitude of
Congress's fiscal policy package of stimulus or restraint, with
recommendations going into effect immediately, subject only to
Congressional override.



