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pt. 1. Real and financial interactions -- pt. 2. Regional monetary
cooperation -- pt. 3. Decoupling -- pt. 4. Domestic finance and capital
flows.

The process of Asia's rise to a position of eminence in global finance
has accelerated in thewake of the international financial crisis, posing
new opportunities and challenges to both the Asianeconomies and the
global financial and trade systems. This volume represents a significant
newendeavour to explore and understand the dynamics created by this
process of transition.Specifically, it addresses the following four
contemporary themes of the evolving role ofAsia in global finance: (a)
real and financial interactions among economies and across markets,
bothwithin Asia and beyond; (b) regional






