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Offering a unique balance between applications and calculations, this
book incorporates the application background of finance and insurance
with the theory and applications of Monte Carlo methods. It presents
recent methods and algorithms, including the multilevel Monte Carlo
method, the statistical Romberg method, and the Heath-Platen
estimator, as well as recent financial and actuarial models, such as the
Cheyette and dynamic mortality models. The book enables readers to
find the right algorithm for a desired application and illustrates

Autore Korn Ralf

Materiale a stampa

Monografia



complicated methods and algorithms with simple applicat


