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The petroleum fiscal system for a country is essentially the taxation
structure, including royalty payments, that has been established by
legislation. More broadly, the fiscal system includes all aspects of the
contractual and taxation framework that governs the relationship
between the host government and an international oil company.
Worldwide, there are many different fiscal systems with different
taxation and contractual terms. These vary from country to country and
some countries use more than one system. Countries, for example,
may offer concessionary system arrangements or service and p
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