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EXECUTIVE SUMMARYGrowth remains robust, despite slight downward
revisions. Growth estimates for 2013 and projections for 2014 were
revised to 6.6 and 6.8 percent, respectively, reflecting weather and
weaker terms of trade. Inflation is around zero, partly due to
subsidized food prices. The revised 2013 current account deficit rose
to 7 percent of GDP, with a drawdown of imputed reserves. The 2013
fiscal deficit increased to 3.5 percent of GDP, reflecting weaker
revenues and spending for subsidies, partly offset by higher grants.In
line with 2011 Article IV recommendations, the authorities main


