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In 1539, Cardinal Jacopo Sadoleto, Bishop of Carpentras, addressed a
letter to the magistrates and citizens of Geneva, asking them to return
to the Roman Catholic faith. John Calvin replied to Sadoleto, defending
the adoption of the Protestant reforms. Sadoleto’s letter and Calvin’s
reply constitute one of the most interesting exchanges of Roman
Catholic/Protestant views during the Reformation and an excellent
introduction to the great religious controversy of the sixteenth century.
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These statements are not in vacuo of a Roman Catholic and Protestant
position. They were drafted in the midst of the religious conflict that
was then dividing Europe. And they reflect too the temperaments and
personal histories of the men who wrote them. Sadoleto’s letter has an
irenic approach, an emphasis on the unity and peace of the Church,
highly characteristic of the Christian Humanism he represented. Calvin’
s reply is in part a personal defense, an apologia pro vita sua, that
records his own religious experience. And its taut, comprehensive
argument is characteristic of the disciplined and logical mind of the
author of The Institutes of the Christian Religion.
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For nearly three centuries the spectacular rise and fall of the South Sea
Company has gripped the public imagination as the most graphic
warning to investors of the dangers of unbridled speculation. Yet
history repeats itself and the same elemental forces that drove up the
price of South Sea shares to dizzying heights in 1720 have in recent
years produced the global crash of 1987, the Japanese stock market
bubble of the 1980's/90's, and the international dot.com boom of the
1990's. The First Crash throws light on the current debate about
investor rationality by re-examining the story of the South Sea Bubble
from the standpoint of investors and commentators during and
preceding the fateful Bubble year. In absorbing prose, Richard Dale
describes the trading techniques of London's Exchange Alley (which
included 'modern' transactions such as derivatives) and uses new data,
as well as the hitherto neglected writings of a brilliant contemporary
financial analyst, to show how investors lost their bearings during the
Bubble period in much the same way as during the dot.com boom. The
events of 1720, as presented here, offer insights into the nature of
financial markets that, being independent of place and time, deserve to
be considered by today's investors everywhere. This book is therefore
aimed at all those with an interest in the behavior of stock markets.


