
UNINA99104583505033211. Record Nr.

Titolo International policy coordination and exchange rate fluctuations
[[electronic resource] /] / edited by William H. Branson, Jacob A.
Frenkel, and Morris Goldstein

Pubbl/distr/stampa Chicago, : University of Chicago Press, 1990

ISBN 1-281-22319-0
9786611223199
0-226-07138-3

Descrizione fisica 1 online resource (396 p.)

Collana A National Bureau of Economic Research conference report

Altri autori (Persone) BransonWilliam H
FrenkelJacob A
GoldsteinMorris <1944->

Disciplina 332.4/564
332.4564

Soggetti Foreign exchange administration
International economic relations
Electronic books.

Lingua di pubblicazione Inglese

Formato

Livello bibliografico

Note generali "Contains the papers and their formal discussions presented at a
National Bureau of Economic Research conference held at Kiawah
Island, South Carolina, on October 27-29, 1988"--Pref.

Nota di bibliografia

Nota di contenuto

Includes bibliographical references and indexes.

Front matter -- Contents -- Preface -- Introduction -- 1. The Rationale
for, and Effects of, International Economic Policy Coordination -- 2.
The Coordination of Macroeconomic Policies -- 3. Obstacles to
Coordination, and a Consideration of Two Proposals to Overcome
Them: International Nominal Targeting (INT) and the Hosomi Fund -- 4.
Equilibrium Exchange Rates -- 5. The Effectiveness of Foreign-
Exchange Intervention: Recent Experience, 1985- 1988 -- 6. Can the
European Monetary System be Copied Outside Europe? Lessons from
Ten Years of Monetary Policy Coordination in Europe -- 7. The Case for
International Coordination of Financial Policy -- 8. Multinational
Corporations, Exchange Rates, and Direct Investment -- 9. Adequacy of
International Transactions and Position Data for Policy Coordination --
Contributors -- Author Index -- Subject Index

Materiale a stampa

Monografia



Sommario/riassunto Since the five largest industrial democracies concluded the Plaza
Agreement in 1985, the theory and practice of international economic
policy coordination has become the subject of spirited academic and
public-policy debate. While some view policy coordination as crucial for
the construction of an improved international monetary system, others
fear that it risks delaying or weakening the implementation of
macroeconomic and structural policies. In these papers and comments,
prominent international economists consider past and present
interpretations of the meaning of international policy coordination;
conditions necessary for coordination to be beneficial both to the direct
participants and the global economy; influential factors for the
quantitative impact of coordination; obstacles to coordination; the
most-and least-effective methods of coordination; and future
directions of the coordination process, including processes associated
with greater fixity of exchange rates. These studies will be readily
accessible to policymakers, while offering sophisticated analyses to
interested scholars of the global economy.


