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Cross-border flows of goods, services, capital, knowledge, and ideas
have substantially increased over the last decades. These developments
have increased the interdependencies among previously separated
economies, given rise to arguments regarding the flattening of the
world. Yet, firms investing overseas continue to experience substantial
liabilities stemming from their foreignness. At the same time new
locations are appearing on the global map that offers very attractive
location-specific advantages. In addition, the range of participants in
international competition has widened, in terms o


