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Over the past two years, the world has seen turmoil in a relatively small
segment of the U.S. credit markets morph into a severe global
economic and financial crisis. Although aggressive monetary policy,
fiscal stimulus, and guarantee programs to shore up the banking
industry have begun to stabilize financial markets and slow the pace of
economic contraction, policy makers face an extended battle to revive
the global economy. Going forward, national and international policy
makers must support emerging signs of recovery with persistent,
robust efforts to restore confidence in the financial system
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