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Given that engineering flexibility can potentially provide a competitive
advantage, the question then becomes: Precisely how valuable is this
flexibility? However, traditional methods often fail to accurately capture
the economic value of investments in an environment of widespread
uncertainty and rapid change. The real options method represents the
new state-of-the-art technique for valuation and management of
strategic investments, enabling corporate decision-makers to leverage
uncertainty and limit downside risk. Real Options in Engineering
Design, Operations, and M
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A decade after the collapse of communism, this volume presents a
historical reflection on the perplexing nature of the East German
dictatorship. In contrast to most political rhetoric, it seeks to establish
a middle ground between totalitarianism theory, stressing the
repressive features of the SED-regime, and apologetics of the socialist
experiment, emphasizing the normality of daily lives. The book
transcends the polarization of public debate by stressing the tensions
and contradictions within the East German system that combined both
aspects by using dictatorial means to achieve its emanci



