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Time itself creates advantages and disadvantages in the field of
taxation. The timing of the recognition of income and expenses for tax
purposes has two main implications: firstly, for the timing of the
collection of tax, and secondly, for the question of quantification, i.e.,
how to ensure that the difference between the timing of the recognition
of income or expenses, as opposed to the respective dates on which
the amounts are actually received or paid, does not distort the
determination of the amount of chargeable income.The time
component is a weapon in the confrontation between


