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"The book examines whether the jurisdiction of coastal States under
international law can be extended to include powers of intervention
towards vessels posing a significant risk to their coastal and marine
environment, but which have not yet been involved in any incident or
accident. The books sets out how it is that coastal State jurisdiction can
indeed be seen as including powers of intervention towards High Risks
Vessels before an incident or accident happens, on the basis of the
precautionary principle. The precautionary principle requires taking
action when a risk of damage to the environment is suspected, but
cannot be confirmed scientifically.The book thus considers the
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potential opportunities for the coastal state under international law to
regulate international shipping where they consider vessels to be an
unacceptable risk to the environment, in order to prevent or minimise
the risk of occurrence of the accident or incident leading to damage.
The book acknowledges that this puts into question some very old and
established principles of the law of the sea, most importantly the
principle of freedom of navigation. But Benedicte Sage-Fuller contends
that this change would itself be a consequence of the evolution, since
the end of WWII, of on the one hand international law of the sea itself,
and of international environmental law on the other hand. During the
writing process the author consulted maritime government
departments and maritime safety agencies so as well as considering
issues of jurisdiction the book also addresses the practical
considerations inherent in protecting coasts from environmental harm"
--
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Back in the early 1990's, economists and policy makers had high
expectations about the prospects for domestic capital market
development in emerging economies, particularly in Latin America.
Unfortunately, they are now faced with disheartening results. Stock and
bond markets remain illiquid and segmented. Debt is concentrated at
the short end of the maturity spectrum and denominated in foreign
currency, exposing countries to maturity and currency risk. Capital
markets in Latin America look particularly underdeveloped when
considering the many efforts undertaken to improve the
macroeconomic envi
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