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4.1 Euro Area Pass-Through Elasticities

Exchange rate analysis lies at the center of the IMF's surveillance
mandate and policy advice, as well as in the design of IMF-supported
programs, and IMF staff are called upon to analyze a wide variety of
exchange rate issues in various member countries, both small and
large, from the least economically developed to the most advanced,
and from those whose currencies circulate only locally to those whose
currencies are of global importance. Each year, IMF staff produce
dozens of studies on exchange rate issues, some published by the IMF,
others in various professional journals or books. This b



