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This study measures the impact of changing economic conditions in
OECD countries on tourist arrivals to countries/destinations in Latin
America and the Caribbean. A model of utility maximization across
labor, consumption of goods and services at home, and consumption

of tourism services across monopolistically competitive destinations
abroad is presented. The model yields estimable equations arrivals as a
function of OECD economic conditions and the elasticity of substitution
across tourist destinations. Estimates suggest median tourism arrivals
decline by at least three to five percent in res



