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This study reviews the recent developments in capital markets and
institutional investors in Russia, and examines the policy challenges
ahead for the development of the sector. The analysis covers key
impediments for further development and policy challenges for
securities markets, in particular legal and regulatory framework, market
infrastructure, government bonds, sub-sovereign bonds, corporate
bonds, and equities. The analysis also covers key impediments for
further development and policy challenges for mutual funds, pension
funds, and insurance companies.
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