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Islamic finance is emerging as a rapidly growing part of the financial
sector in the Islamic world and is not restricted to Islamic countries, but
is spreading wherever there is a sizable Muslim community. According
to some estimates, more than 250 financial institutions in over 45
countries practice some form of Islamic finance, and the industry has
been growing at a rate of more than 15 percent annually for the past
several years. The market's current annual turnover is estimated to be
70 billion, compared with a mere 5 billion in 1985, and is projected to
hit the 100 billion mark by the


