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Structured Finance in Latin America explores how structured finance
mechanisms can channel pension savings to support projects in
underserved sectors, deepen capital markets, and contribute to
investment and economic growth. Private pension funds have been
accumulating assets rapidly in the wake of pension system reforms in
many Latin American countries. Strict investment regulations to protect
workers' savings have limited their investment in highly creditworthy
domestic securities, yet pension fund demand for new securities has



outstripped issuance of eligible traditional corporate debt



