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As the world marketplace becomes ever more globalized, much is at

stake for the prosperity of hundreds of millions of people in Europe and
Central Asia as the region's transition process continues through its
second decade. Understanding the underlying dynamics shaping the
contours and most salient impacts of international integration that have
emerged-and likely to emerge prospectively-in the region is thus a

crucial challenge for the medium term economic development agenda,

not only for policymakers in the countries on themselves, but also for

their trading partners, the international financ






