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Statement of Principal Conclusions.
This global handbook provides an up-to-date and comprehensive
overview of shadow banking, or market-based finance as it has been
recently coined. Engaging in financial intermediary services outside of
normal regulatory parameters, the shadow banking sector was arguably
a critical factor in causing the 2007-2009 financial crisis. This second
volume explores three particular domains of shadow banking. The first
domain deals with the macro-economic fundamentals of the respective
shadow banking segments: Why do they exist, what problems do they
solve and why are some of their embedded risks so persistent? The
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second domain captures the global dimensions of shadow banking
markets, reviewing the particularities and specifics of various shadow
banking systems around the world. Volume II concludes with an
extensive overview of how the sector has changed since the financial
crisis, focusing on regulatory arbitrage, contract imperfection and
governance. Closing on unresolved issues and open-ended questions
that will no doubt remain prominent in the shadow banking sector for
years to come, this handbook is a must-read for professionals and
policy-makers within the banking sector, as well as those researching
economics and finance.


