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<span><span>Drawing on philosophical thought from the eighteenth
century as well as conceptual frameworks developed in the twenty-first
century, the essays in </span><span style=""font-style:italic;""
>Beyond Sense and Sensibility </span><span>examine moral
formation as represented in or implicitly produced by literary works of
late eighteenth-century British authors.</span></span>
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In Defense of Monopoly offers an unconventional but empirically
grounded argument in favor of market monopolies. Authors McKenzie
and Lee claim that conventional, static models exaggerate the harm
done by real-world monopolies, and they show why some degree of
monopoly presence is necessary to maximize the improvement of
human welfare over time. Inspired by Joseph Schumpeter's suggestion
that market imperfections can drive an economy's long-term progress,
In Defense of Monopoly defies conventional assumptions to show
readers why an economic system's failure to efficiently allocate its
resources is actually a necessary precondition for maximizing the
system's long-term performance: the perfectly fluid, competitive
economy idealized by most economists is decidedly inferior to one
characterized by market entry and exit restrictions or costs.


