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In all religions, in the medieval West as in the East, ideas about the
past, the present and the future were shaped by expectations related to
the End. The volumes Cultures of Eschatology explore the many ways
apocalyptic thought and visions of the end intersected with the
development of pre-modern religio-political communities, with social
changes and with the emergence of new intellectual and literary
traditions. The two volumes present a wide variety of case studies from
the early Christian communities of Antiquity, through the times of the
Islamic invasion and the Crusades and up to modern receptions, from
the Latin West to the Byzantine Empire, from South Yemen to the
Hidden Lands of Tibetan Buddhism. Examining apocalypticism,
messianism and eschatology in medieval Christian, Islamic, Hindu and
Buddhist communities, the contributions paint a multi-faceted picture
of End-Time scenarios and provide their readers with a broad array of



source material from different historical contexts. The first volume,
Empires and Scriptural Authorities, examines the formation of literary
and visual apocalyptic traditions, and the role they played as vehicles
for defining a community's religious and political enemies. The second
volume, Time, Death and Afterlife, focuses on key topics of
eschatology: death, judgment, afterlife and the perception of time and
its end. It also analyses modern readings and interpretations of
eschatological concepts.

UNINA99102970431033212. Record Nr.

Titolo Hans-Michael Geiger- Informational Efficiency in Speculative Markets- a
Theoretical Investigation : Informational Efficiency in Speculative
Markets

Pubbl/distr/stampa Bern, : Peter Lang International Academic Publishing Group, 2018
Frankfurt am Main : , : Peter Lang GmbH, Internationaler Verlag der
Wissenschaften, , 1989
©1989

ISBN 9783631755723
3631755724

Descrizione fisica 1 online resource (238 pages)

Collana Allokation im marktwirtschaftlichen System.

Altri autori (Persone) GrawEhrentraud

Soggetti Economics - Psychological aspects

Lingua di pubblicazione Inglese

Formato

Edizione [First edition.]

Livello bibliografico

Nota di contenuto Cover -- PREFACE -- INTRODUCTION -- Chapter I The Fundamental
Issue: Efficiency in Market Economies -- 1 The Separability of Market
Systems into an Allocation System and an Information System -- 1.1
The Allocation System -- 1.1.1 PARETO's Paradigm -- 1.1.2 Extension:
Market Costs -- 1.1.2.1 Transaction Costs -- 1.1.2.2 Coordination
Costs -- 1.1.2.3 Transaction Costs versus Coordination Costs -- 1.1.3
Factor Earnings -- 1.1.3.1 Input Costs -- 1.1.3.2 Managerial Reward --
1.2 The Information System -- 1.2.1 The Concept of an Information
System -- 1.2.2 Entrepreneurial Activity and Managerial Performance

Autore Geiger Hans-Michael

Materiale a stampa

Monografia



Sommario/riassunto

-- 1.2.2.1 The Mode of Interaction -- 1.2.2.2 Entrepreneurial Profit --
1.2.2.3 Structures of Organization and Efficiency -- 1.2.3 The Process
of Diffusion of Information -- 1.2.3.1 Profit Erosion as an Indication of
Diffusion of Information -- 1.2.3.2 A Simple Model of Profit Erosion --
1.2.4 Allocation versus Information Processes -- 1.2.5 Possession
versus Property -- 2 The Concept of Allocational Efficiency and
Informational Efficiency -- 2.1 Efficiency and Rationality in Economic
Science -- 2.2 The Concept of Allocational Efficiency -- 2.3 The
Concept of Informational Efficiency -- 3 An Efficiency-Preference
Function -- Chapter II The Empirical Reference System: Futures Markets
-- 1 Definition and Institutional Setup -- 2 Transaction Possibilities
with Particular Reference to Conflicting Theories of Hedging -- 2.1
Arbitrage -- 2.2 Hedging -- 2.2.1 Hedging for Risk-Shifting -- 2.2.2
Hedging for Profit-Making -- 2.3 Speculation -- 2.4 Spreading -- 3
Economic Functions of Futures Markets -- 3.1 Microeconomic
Functions -- 3.2 Macroeconomic Functions -- 4 Institutional Properties
of Futures Markets as an Aid to Theoretical Analysis -- Chapter III The
'Neoclassical' Perspective of Informational Efficiency -- 1 Introductory
Notes.
2 The Arithmomorphic Approach -- 2.1 Presentation of the Basic Idea
-- 2.2 Expected Return Models -- 2.3 Statistical Background -- 2.4 A
FAMA-Model of an Informational Efficient Market System -- 2.4.1
Presentation of a FAMA-Model of an Informational Efficient Market
System -- 2.4.2 Tests of Informational Efficiency -- 2.4.3 The Problem
of Joint Tests -- 2.5 Limitations and Criticism of the Arithmomorphic
Approach -- Chapter IV An 'Austrian' Perspective of Informational
Efficiency -- 1 Introductory Notes -- 2 An 'Austrian' Perspective -- 2.1
Hedging versus Speculation -- 2.2 Information Processes -- 2.3
Divergent Expectations and Speculative Prices -- 2.3.1 The Idea of
Expectations -- 2.3.2 Consensus Expectations versus Divergent
Expectations -- 2.3.3 The 'Unquiet Market' -- 2.3.4 The Principle of
False-Price-Trading -- 2.3.5 Speculative Prices versus Forecast Prices
-- 2.4 Monopoly and Profit -- 2.4.1 The Notion of Friction -- 2.4.2
Monopoly -- 2.4.3 Market Efficiency.
The purpose of this work is to provide a critical presentation and some
extensions of two perspectives of informational efficiency: On the one
hand the neoclassical perspective or «arithmomorphic approach»
explains efficiency in terms of a concept mainly based on an explicit
economic theory. On the other hand, in the Austrian perspective or
«causal genetic approach» attention is drawn to the entrepreneurial
element of human decision making related to an arbitrage theory of
profit which is not traced back to anonymous market forces but rather
to incessant discovery of information guided by entrepreneurial
alertness.


