1. Record Nr.

Autore
Titolo

Pubbl/distr/stampa
ISBN

Edizione
Descrizione fisica

Collana

Disciplina
Soggetti

Lingua di pubblicazione
Formato

Livello bibliografico
Nota di bibliografia
Nota di contenuto

Sommario/riassunto

UNINA9910255459303321
Aronoff Daniel
A Theory of Accumulation and Secular Stagnation / / by Daniel Aronoff

New York : , : Palgrave Macmillan US : , : Imprint : Palgrave Pivot, , 2016

1-137-56222-6
1-137-56221-8

[1st ed. 2016.]
1 online resource (VIII, 144 p.)
Palgrave pivot

332.09

Finance—History

Finance

Economic theory

Economic policy

Economic history

Macroeconomics

Financial History

Finance, general

Economic Theory/Quantitative Economics/Mathematical Methods
Economic Policy

Economic History

Macroeconomics/Monetary Economics//Financial Economics

Inglese
Materiale a stampa
Monografia

Includes bibliographical references and indexes.

Cover -- Half-Title -- Title -- Copyright -- Dedication -- Contents --

List of lllustrations -- Introduction -- Part | The Malthus-Ricardo

Debate -- 1 The Malthus-Ricardo Debate on General Glut and Secular
Stagnation -- 2 Say's Principle and the Possibility of Deficient Demand
-- Part Il Accumulation and Secular Stagnation in the Contemporary
United States -- 3 The Theory of Accumulation and Secular Stagnation
-- 4 Accumulation and Secular Stagnation in the United States after the
Turn of the Millennium -- Some Concluding Thoughts -- Name Index

-- Subject Index.

Thomas Malthus identified a crucial tension at the heart of a market
economy: While an accumulation of wealth is necessary to provide the



capital investment needed to generate growth, too much accumulation
will cause planned saving to exceed profitable investment, which will
result in secular stagnation, a condition of low growth and
underemployment of resources. Keynes drew inspiration from Malthus
in his attempt to comprehend the causes of the Great Depression of the
1930s. Now, Aronoff demonstrates how a related but slightly different
aspect of Malthus' thought can illuminate one of the most pressing
issues of our times. In A Theory of Accumulation and Secular
Stagnation, Aronoff explores Malthus' ideas relating to secular
stagnation and uses the insight gained to understand the origins of the
subpar growth and tepid employment, periodically punctuated by
booms, that has plagued the US economy since the turn of the
millennium. He explains how the rise of mercantilism among Asian
countries — principally China — and increased income concentration
generated an upsurge in excess saving. This accumulation created a
chronic deficiency in demand while also depressing interest rates,
which generated a search for yield that fuelled periodic booms.



