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interest : a critical look / Michael Davis -- Conflict of interest of
international civil servants / Auguste Nganga Malonga -- How to start
thinking about conflict of interest in global governance? / Rene Uruena
-- Conflict of interest in international investment arbitration / August
Reinisch and Christina Knahr -- Conflict of interest in universal human
rights bodies / Michal Davala -- Conflict of interest and administrative
law / Jean-Bernard Auby -- Conflict of interest and the administration
of public affairs : a Swiss perspective / Benjamin Schindler -- A
dilemma in the separation of powers : public servants as legislators /
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Thomas Braendle and Alois Stutzer -- Politicians as judges? : Conflict
of interest in Swiss parliament during decisions on the validity of
popular initiatives / Anna Christmann -- Private vices, public benefits? :
Small-town bureaucratization in Namibia / Gregor Dobler -- Conflict of
interest of heads of state : the example of Madagascar / Jan Christoph
Richter -- Conflict of interest : compliance and its contribution to
corporate governance in the financial services sector / Monika Roth --
Conflict of interest and the furore over banker compensation / Andrew
Stark -- Conflict of interest related to management and board
payments : profit-based remuneration systems make things worse /
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seriously : direct and indirect rules addressing the agency problem /
Rashid Bahar and Antoine Morand -- Conflict of interest at the bedside
: surrogate decision making at the end of life / Susan P. Shapiro --
Managing conflict of interest : lessons from multiple disciplines and
settings / Anne Peters.

Conflict of interest occurs at all levels of governance, ranging from
local to global, both in the public and the corporate and financial
spheres. There is increasing awareness that conflicts of interest may
distort decision-making processes and generate inappropriate
outcomes, thereby undermining the functioning of public institutions
and markets. However, the current worldwide trend towards regulation,
which seeks to forestall, prevent and manage conflicts of interest, has
its price. Drawbacks may include the stifling of decision-making
processes, the loss of expertise among decision-makers and a vicious
circle of distrust. This interdisciplinary and international book
addresses specific situations of conflict of interest in different spheres
of governance, particularly in global, public and corporate governance.
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exchange rate and repo rate adjustments -- Chapter 11. Do fiscal
policy variables drive inflation in the same direction? Chapter 12. What
would inflation and repo rate be in the absence of increased
government expenditure? -- Chapter 13. Labour productivity, unit
labour costs impact on inflation: what are the implications for monetary
policy? -- Chapter 14. Labour market conditions, policy rate and
positive inflation shocks -- Chapter 15. Does world import growth
amplify domestic inflation responses to inflationary shocks? -- Chapter
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inflation threshold lie? -- Chapter 17. GDP growth threshold and
asymmetric exchange rate pass-through to import prices -- Chapter
18. Inflation rate and R/US$ depreciation shocks on import price
inflation: Inferences from deviations from the 6 per cent inflation rate

-- Chapter 19. The inflation-finance-growth nexus: where does the
inflation threshold lie? -- Chapter 20. The output-gap, exchange rate
depreciation shock and inflation: Non-linear effects and implications
for monetary policy -- Chapter 21. Do economic growth regimes
impact the pass-through of exchange rate shocks to inflation? --
Chapter 22. GDP growth threshold and non-linear effects of repo rate
shocks -- Chapter 23. Asymmetric effects of the repo rate and inflation
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rate adjustment to positive inflation shock? -- Chapter 25. Rand US
dollar exchange rate pass-through and the inflation environment --
Chapter 26. Sovereign spreads and non-linear responses of inflation to
the R/US$ exchange rate depreciation shocks -- Chapter 27. Do credit
regimes play a role in the pass-through of the exchange rate
depreciation shocks to inflation? -- Chapter 28. The propagating
effects of inflation risk factors and the implications for the inflation
outlook -- Chapter 29. Upside risk factors to the inflation outlook and
long-term inflation expectations -- Chapter 30. Inflation expectations,
adverse aggregate supply shock and long-term inflation expectations
-- Chapter 31. Wage increases in excess of six per cent, inflationary
dynamics and expectations.-.

This book offers a comprehensive empirical analysis of South African
inflation dynamics, using a variety of techniques including
counterfactual analysis. The authors elaborate the roles in inflation of
thresholds, nonlinearities and asymmetries introduced by economic
conditions such as the size of exchange rate changes and volatility,
GDP growth, inflation, output gap, credit growth, sovereign spreads
and fiscal policy, providing new policy evidence on the impact of these.
Ndou and Gumata apply techniques to determine the prevalence of
updating inflation expectations, and reconsider the propagation effects
of a number of inflation risk factors. Asking to what extent the
evidence points to a need to enforce price stability and the anchoring
of inflation expectation, the book fills existing gaps in South African
Policy, and maintains a clear argument that price stability is consistent
with the 3 to 6 per cent inflation target range, and that threshold
application should form an important aspect of policy analysis in
periods of macroeconomic uncertainty. As such, the book serves as an
excellent reference text for academic and policy discussions alike.



