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This book discusses the latest developments in the China Pilot Free-
Trade Zone strategy. It puts forward and explains the idea that building
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the Shanghai Pilot Free-Trade Zone (SFTZ) is a national test, as it is a
major strategic decision to help China cope with the new situation
resulting from opening-up and the further implementation of the
reform. Based on China’s strategic demand in the era of globalization,
this book takes into account the global structure of trade, investment
and changes in standards, and studies the system of SFTZ. Moreover,
based on the national strategy of building international-caliber free-
trade zone, it compares the SFTZ with other established free-trade
zones and free-port cities. It reveals the overall SFTZ framework and
explains in detail aspects of the financial system, investment
management, trade supervision, taxation, offshore trade and finance,
government system reform, plus the linkage mechanism of building
Shanghai as an international economy, finance, trade and shipping
center.
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