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How is the current situation different from the downturn in the mid-
1980s? -- What can we learn from prior industrial base assessments to
inform decisions for the future? -- What are the investment options for
aircraft acquisition? How might they affect the industrial base? --
Options and potential issues.

The U.S. Air Force is facing a number of challenges as a result of the
current defense budget downturn along with the uncertainty of its
timing and magnitude. RAND examined the challenge of modernizing
the Air Force's aircraft fleet while trying to sustain the industrial base
with limited funding, considering six budget strategies for aircraft
procurement: from a new high-tech fleet to sustaining and modifying
the existing one.



