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The good news and the bad news about the Russian economy's
movement toward becoming a market economy are both abundant;
however, the Russian economy can still-16 years after the Soviet
Union's demise-be appropriately characterized as transitional. It is the
second largest of the economies considered to be transitional (China is
the largest), but its position on the broad spectrum of transitional
economies is not entirely clear, and neither are the pace and direction
of its movement. The authors shed light on ambiguities surrounding
Russia's status as a transitional economy by attempting to ans
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