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In 1980, the Cold War was in full bloom. The Soviet father of the
hydrogen bomb and Nobel Peace Laureate turned dissident physicist,
Andrei Sakharov, had been exiled to Gorki by the Soviet authorities.
Called "senile" and under heavy Soviet censorship, Sakharov had a hard
time communicating his latest scientific results to readers outside of
Gorki. Some smuggled results reached the author, Harry Lipkin, who
then realized that he and Sakharov were both pioneers in a new
revolution on our understanding the structure of matter. The particle
physics community had resisted their revelation that the
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This paper presents an assessment of observance of the CPMI-IOSCO
(Committee on Payments and Market Infrastructures—International
Organization for Securities Commissions) principles for financial
market infrastructures in Turkey. The electronic funds transfer system
in Turkey broadly observes the risk management framework and
liquidity risk management, default management, and operational risk
management principles. It partially observes the tiered participation
principle. The rest are observed or not applicable. The electronic
securities transfer system broadly observes the risk management
framework, liquidity, default management, and operational risk
principles; the rest are observed or not applicable.



