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The paper uses both macro- and micro-level data to assess how has
the financial health of the Irish non-financial corporate (NFC) sector
changed in the post financial crisis period. The analysis suggests that
vulnerabilities have generally declined in recent years, but the NFC
sector and especially smaller domestic firms remain vulnerable. A
sensitivity analysis indicates that a non-extreme shock, which
comprises a decline in profitability and an increase in interest rates, is
likely to push many firms into a vulnerable state and that the share of
firms with interest cover ratio of lower than one would triple to nearly
fifty percent, largely reflecting the deterioration in the financial health
of small firms. In such a scenario, the share of risky debt would
increase to the level observed during the financial crisis, resulting in a
significant increase in new corporate defaults.
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Sommario/riassunto This book provides a critical engagement with the idea of the ‘security
society’ that has been the focus of so much attention in criminology
and social science more broadly. ‘Security’ has been argued to
constitute a new mode of social ordering, displacing the ‘disciplinary



society’ that Foucault saw characteristic of the liberal era with a ‘control
society’ or a ‘risk society’ characteristic of Neo-Liberalism, in which the
deviant behaviour of particular individuals is less important than
general attempts to offset risk and reduce harm. Dodsworth argues
that much of this literature is extraordinarily presentist in orientation,
denying the long history of attempts to mitigate risk, prevent harm and
manage security that have always been a part of the government of
order. This the book develops a ‘critical history’ of security: a thematic
analysis of debates about security and aspects of the security society
which puts contemporary arguments and practices in dialogue with
thetexts and practices of the past. In doing so the book develops a
cultural analysis of the meanings of security and the way these
meanings have been articulated in particular practical contexts in order
to understand how the promise of security has so effectively captured
the imagination and channelled the affective engagement of people
throughout the modern period.



