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Economic integration in international capital markets -- Adjustment to
disturbances in Canada's capital inflows -- The influence of
international capital flows on the effectiveness of domestic policy
instruments -- Integrated capital markets : a review of the implications
for stabilization, growth, and commercial policy.

The object of this study is to investigate the effects that complete and
formal integration of the Canadian with the American capital market
would have on the Canadian economy. It is based largely on recent
trade statistics, particularly those of the period when the exchange rate
floated. In summary, the short- and long-run effects could both be
beneficial to Canada. This study is a convenient summary of a longer
work by the same authors to be published in 1970.
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