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A global look at the reasons behind the recent economic collapse, and
the responses to it The speculative bubble in the housing market began
to burst in the United States in 2007, and has been followed by
ruptures in virtually every asset market in almost every country in the
world. Each country proposed a range of policy initiatives to deal with
its crisis. Policies that focused upon stabilizing the housing market
formed the cornerstone of many of these proposals. This

internationally focused book evaluates the genesis of the housing
market bubble, the global viral contagion of the ¢



