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Risk consideration is central to more accurate post-crisis valuation
Corporate Valuation presents the most up-to-date tools and
techniques for more accurate valuation in a highly volatile, globalized,
and risky business environment. This insightful guide takes a
multidisciplinary approach, considering both accounting and financial
principles, with a practical focus that uses case studies and numerical
examples to illustrate major concepts. Readers are walked through a
map of the valuation approaches proven most effective post-crisis, with
explicit guidance toward implementation and enhancement using
advanced tools, while exploring new models, techniques, and
perspectives on the new meaning of value. Risk centrality and scenario
analysis are major themes among the techniques covered, and the
companion website provides relevant spreadsheets, models, and
instructor materials. Business is now done in a faster, more diverse,
more interconnected environment, making valuation an increasingly
more complex endeavor. New types of risks and competition are
shaping operations and finance, redefining the importance of managing
uncertainty as the key to success. This book brings that perspective to
bear in valuation, providing new insight, new models, and practical
techniques for the modern finance industry. Gain a new understanding
of the idea of "value," from both accounting and financial perspectives
Learn new valuation models and techniques, including scenario-based
valuation, the Monte Carlo analysis, and other advanced tools
Understand valuation multiples as adjusted for risk and cycle, and the
decomposition of deal multiples Examine the approach to valuation for
rights issues and hybrid securities, and more Traditional valuation
models are inaccurate in that they hinge on the idea of ensured success
and only minor adjustments to forecasts. These rules no longer apply,
and accurate valuation demands a shift in the paradigm. Corporate
Valuation describes that shift, and how it translates to more accurate
methods.
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Sommario/riassunto Biomass can be used to produce renewable electricity, thermal energy,
transportation fuels (biofuels), and high-value functional chemicals. As
an energy source, biomass can be used either directly via combustion
to produce heat or indirectly after it is converted to one of many forms
of bioenergy and biofuel via thermochemical or biochemical pathways.
The conversion of biomass can be achieved using various advanced
methods, which are broadly classified into thermochemical conversion,
biochemical conversion, electrochemical conversion, and so on.
Advanced development technologies and processes are able to convert
biomass into alternative energy sources in solid (e.g., charcoal, biochar,
and RDF), liquid (biodiesel, algae biofuel, bioethanol, and pyrolysis and
liquefaction bio-oils), and gaseous (e.g., biogas, syngas, and
biohydrogen) forms. Because of the merits of biomass energy for
environmental sustainability, biofuel and bioenergy technologies play a
crucial role in renewable energy development and the replacement of
chemicals by highly functional biomass. This book provides a
comprehensive overview and in-depth technical research addressing
recent progress in biomass conversion processes. It also covers studies
on advanced techniques and methods for bioenergy and biofuel
production.
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