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Remittances remain a key source of funds for developing countries, far
exceeding official development assistance and even foreign direct
investment. Remittances have proved to be more stable than private
debt and portfolio equity flows, and less volatile than official aid flows,
and their annual flow can match or surpass foreign exchange reserves
in many small countries. Even in large emerging markets, such as India,
remittances are equivalent to at least a quarter of total foreign
exchange reserves. India, China, Philippines and Mexico are the top
recipients of migrant remittances. The Migration and Remittances
Factbook 2016 attempts to present numbers and facts behind the
stories of international migration and remittances, drawing on
authoritative, publicly available data. It provides a snapshot of statistics
on immigration, emigration, skilled emigration, and remittance flows
for 210 countries and 15 regional and income groups. The Migration
and Remittances Factbook 2016 updates the 2011 edition of the
Factbook with additional data on bilateral migration and remittances
and second generation diasporas, collected from various sources,
including national censuses, labor force surveys, population registers,
and other national sources.


