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Austria -- Belgium -- Czech Republic -- Denmark -- France --
Germany -- Greece -- Hungary -- Ireland -- Italy -- The Netherlands
-- Poland -- Portugal -- Spain -- Sweden -- United Kingdom.

Ab Oktober 2004 soll die Europaische Aktiengesellschaft in allen
Mitgliedsstaaten umgesetzt sein. Das Handbuch gibt fir jeden
Mitgliedsstaat einen Uberblick tiber die geplanten gesetzlichen
Umsetzungen, insbesondere zu den Regelungen zur Griindung der
Européaischen Aktiengesellschaft, zum Management System, zur
Sitzverlegung und zur Einbeziehung der Arbeitnehmer.

On 8 October 2004, the Council Regulation (EC) No. 2157/2001 on the
Statute for the European Company (SE) will enter into force. In order to
make the SE a functional instrument for entrepreneurs and investors, as
well as to ensure the effective application of European law, it is
necessary to pass national implementation measures by then. National
legislators have the opportunity as well as the challenge to shape, in
some respect, a national model of the SE which would be attractive for
investors and would influence their decision as to where the company
be located. Thus, the coming into force of the SE-Regulation will also
give "the starting shot" for the competition between national legislators
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with regard to the law of the European Company. The aim of the
present book is to provide the first indications in those national
regulations specifically concerning the SE. Although no national law has
so far been finally adopted, the first legislative steps have already been
taken in many Member States and first drafts have been published.
These drafts are presented in the book by the national experts.
Moreover, the authors from Member States where no official drafts so
far exist, express their personal reflections on how the specific
regulations of national law would and should look. Given the fact that

in October 2004, when the SE-Regulation comes into force, the
European Union will be enlarged by 10 new Member States, the reports
cover also some of them, i.e. Poland, Hungary and the Czech Republic.
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"January 2006."

"McKibbin's research in this paper was supported by the Economic and
Social Research Institute of the Japanese Cabinet Office International
Collaborations Project through the Brookings Institution and was
prepared as background material for the September 2004 World
Economic Outlook."--Title page.

Includes bibliographical references (p. 31-34).
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The world is in the midst of a major demographic transition. This paper
examines the implications of such transition over the next 80 years for
Japan, the United States, other industrial countries, and the developing
regions of the world using a dynamic intertemporal general equilibrium
four-country model containing demographics calibrated to the

"medium variant" of the United Nations population projections. We find
that population aging in industrial countries will reduce aggregate
growth in these regions over time, but should boost growth in
developing countries over the next 20-30 years, as the relative size of



their workingage populations increases. Demographic change will also
affect saving, investment, and capital flows, implying changes in global
trade balances and asset prices. We also explore the sensitivity of the
results to assumptions about future productivity growth and country
external risk for the developing country region.



