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4 PRACTICAL PROBLEMS

IFRSs, the standards set by the International Accounting Standards
Board (IASB), are complex and sometimes obscure. Understanding their
implications and applying them appropriately requires something
special....and that is why International GAAP 2008 is the essential tool
for anyone applying, auditing, interpreting, regulating, studying and
teaching international financial reporting. It provides expert

interpretation and practical guidance for busy professionals, and
includes, in every chapter, detailed analysis of how complex financial
reporting problems can be resolved appropri



