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This World Bank review, Governance of Indian State Power Utilities: An
Ongoing Journey, is a first attempt to systematically examine the
quality of corporate and regulatory governance in the Indian power
sector. Considering that much of the poor performance of utilities
reflected internal and external shortfalls in governance, India's
Electricity Act of 2003 mandated unbundling and corporatizing the
vertically integrated state electricity boards, along with establishing
independent regulators at the center and in the states. The aim was to
create a more accountable and commercial performance c


