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The rise of the renminbi and what it means for forex markets Chinese
authorities have ambitious plans to ""internationalize"" the renminbi,
transforming it from a tightly controlled domestic legal tender into a
global currency for international trade, held by both private and public
sector asset managers. The Offshore Renminbi examines this
impending currency revolution, outlining why the emergence of China
as a major economic power will likely soon be matched by a
transformation of the renminbi's role in the global financial system. It
explains how new markets for ""offshore""




