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Cooperative banks are an important, and growing, part of many
financial systems. This paper empirically analyzes the role of
cooperative banks in financial stability. Contrary to some suggestions
in the literature, we find that cooperative banks are more stable than
commercial banks. This finding is due to the lower volatility of the
cooperative banks' returns, which more than offsets their lower
profitability and capitalization. This is most likely due to cooperative
banks' ability to use customer surplus as a cushion in weaker periods.
We also find that in systems with a high presence of coo
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Hidden Southern restaurants and their best recipes await in this, the
third helping of Off the Eaten Path. Morgan Murphy takes his hungry
readers back on the road with an unforgettable trip across the South,
covering 15,000 miles, 60+ all-new restaurants, 150 recipes, in 18
states. From the best fried chicken in Kentucky to a dusty steakhouse
in Buffalo Gap, Texas, On the Road Again is a road trip you can take
from your own kitchen.
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