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From the Cayman Islands and the Isle of Man to the Principality of
Liechtenstein and the state of Delaware, tax havens offer lower tax
rates, less stringent regulations and enforcement, and promises of
strict secrecy to individuals and corporations alike. In recent years
government regulators, hoping to remedy economic crisis by diverting
capital from hidden channels back into taxable view, have undertaken
sustained and serious efforts to force tax havens into compliance.In
Tax Havens, Ronen Palan, Richard Murphy, and Christian Chavagneux



provide an up-to-date evaluation of the role and function of tax havens
in the global financial system-their history, inner workings, impact,
extent, and enforcement. They make clear that while, individually, tax
havens may appear insignificant, together they have a major impact on
the global economy. Holding up to



